
arit 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

INSIDE THIS EDITION 

No. 117 Edition January 2017 

1. R&D Sedan Exempt from Baht 1 Million Depreciation Limit 
……………………………………………………………………………... 1 

Disclaimer: The materials on this document have been prepared for informational purposes only and are not 
intended to be legal advice. The reader should not act in any way on the basis of the information without 
seeking where necessary appropriate professional advice concerning their own individual circumstances. 
NARIT & ASSOCIATES assumes no responsibility for, and disclaims all liabilities (including responsibility for 
any action or inaction taken) to the fullest extent permitted by law. 

© Copyright 2017 NARIT & ASSOCIATES. 
All Rights Reserved. 

Attorneys at Law LEGAL AND TAX SERVICES
B  A  N  G  K  O  K  ,   T  H  A  I  L  A  N  D

CORPORATE & COMMERCIAL, 
DISPUTE RESOLUTION & TAX 



 
 
 
 
 
1. R&D Sedan Exempt from Baht 1 Mill ion Depreciation Limit  

 
To prevent a corporate taxpayer from claiming a lot of depreciation 
on a cost of a sedan car, tax law allows the corporate taxpayer to 
claim a depreciation charge on the sedan car up to Baht 1 Million in 
total (typically over a period of five years) only, regardless of the 
actual cost of the sedan car in question. To promote research and 
development, the Royal Decree No. 620 issued by virtue of the 
Revenue Code exempts Baht 1 Million depreciation limit to a model 
sedan car used for research, development or capacity testing that 
is qualified for exercise tax exemption.  
 
For more information, please contact our lawyers for consultation. 
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Business Setup 
Construction 
Contracts/Agreements 
Employment 
General Counsel Services 
Mergers & Acquisitions 
Real Estate 

Debt Collection 
Shareholder Disputes 
Breach of Contract/Misrepresentation 
Bankruptcy & Business Reorganization 
Labor Disputes 
Construction & Real Estate Disputes 
Other Business Disputes 

International Tax Planning  
Mergers & Acquisitions Tax Structuring 
Property/Real Estate Taxes 
Commercial Contract Tax Planning 
Investment Tax Incentives 
Finance and Securities Taxes 
Corporate Tax Compliance  
Transfer Pricing 
Tax Restructuring 
Tax Dispute 
International Expatriate Services 
Wealth Tax Management 
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